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FRPPH�OD�YLOOH�PRGHUQH�SDU�H[FHOOHQFH��HW�HOOH�G«FRXYUH�XQH�YLOOH�GX�G«EXW�GX�;;ªPH�VLªFOH��ELHQ
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*LVªOH�)UHXQG�UDFRQWH�¢�-HDQ�'DLYH�FRPPHQW�HOOH�D�SX��HQ�������JU¤FH�¢�OȢDPLWL«�GȢ$GULHQQH�0RQQLHU�

TXL�OHV�FRQQDLVVDLW�WRXV�HW�OHV�OXL�D�SU«VHQW«V��SKRWRJUDSKLHU�HQ�FRXOHXUV�*LGH�HW�0DOUDX[��0DXULDF�HW

6DUWUH��HW�VXUWRXW�HQ�FHWWH�VHPDLQH�GX�FHQWLªPH�DQQLYHUVDLUH�GH�OD�VRUWLH�GȢ8O\VVH��OH�FRQWH[WH�GHV

SKRWRV�TXȢHOOH�ILW�GH�-DPHV�-R\FH��8QH�FRPPDQGH�GHb/LIHbSRXU�OD�VRUWLH�GHb)LQQHJDQȢV�:DNH��(OOH�OXL�D

GLW��YRWUH�OLYUH�HVW�VL�FRPSOLTX«��FH�VHUDLW�ELHQ�GH�IDLUH�XQ�UHSRUWDJH�SRXU�OȢH[SOLTXHU��LO�D�«W«�GȢDFFRUG

HW�LO�HVW�YHQX�UXH�GH�OȢ2G«RQ��¢�OD�OLEUDLULH�GȢ$GULHQQH�0RQQLHU��(OOH�D�IDLW�GHV�SKRWRV�TX
HOOH�GHYDLW

HQYR\HU�GȢXUJHQFH��HOOH�D�WHOOHPHQW�VWUHVV«�OH�FKDXIIHXU�GH�WD[L�TXȢLO�\�D�HX�XQ�DFFLGHQW��TXH�VRQ

DSSDUHLO�VȢHVW�EULV«��TXȢHOOH�D�VDLJQ«��TXȢHOOH�HVW�UHWRXUQ«H�YRLU�-R\FH�HW�OXL�D�GLW��WRXW�HVW�IRXWX��OH

ILOP��OȢDSSDUHLO��MH�QȢDL�SOXV�ULHQ��YRLO¢�FH�TXH�YRXV�PȢDYH]�IDLW��,O�OXL�D�U«SRQGX��5HYHQH]�GHPDLQ��(W

OH�OHQGHPDLQ��LO�SRUWDLW�VD�VL�IDPHXVH�YHVWH�URXJH��(OOH�D�GRQQ«�OHV�GHX[�ILOPV�¢�G«YHORSSHU�HW�¢�VRQ

JUDQG�«WRQQHPHQW��LOV�«WDLHQW�WRXV�GHX[�HQ�ERQ�«WDW��(W�-R\FH�IXW�DUFKL�UDYL�GH�ILJXUHU�VXU�OD

FRXYHUWXUH�GXb7LPH�

&ULHU�GDQV�OH�GpVHUW

4XDQG�-HDQ�'DLYH�LQWHUURJH�'DQLHOOH�+XLOHW�HW�-HDQ�0DULH�6WUDXE��FH�GHUQLHU�OXL�WLHQW�XQ�GLVFRXUV

UHVW«�GȢXQH�DFWXDOLW«�«WRQQHPHQW�EU½ODQWH��HQ�DIILUPDQW�TXH�OD�IRQFWLRQ�GX�FLQ«PD�HVW�GȢDLGHU�OHV

JHQV�¢�RXYULU�OȢ«YHQWDLO�GHV�VHQWLPHQWV��TXȢLO�QȢ\�D�SDV�TXH�OHV�VHQWLPHQWV�TXL�VRQW�¢�OD�PRGH��FHX[

TXȢRQ�QRXV�YHQG��TXȢRQ�QRXV�LPSRVH��WRXV�FHV�SURGXLWV�IUHODW«V�TXL�HQIHUPHQW�OHV�JHQV�GDQV�OD

SULVRQ�GX�SU«VHQW��m2Q�QH�YLW�SDV�GDQV�OH�PHLOOHXU�GHV�PRQGHV��DIILUPH�W�LO��2Q�D�IDLW�WURS�GH

VDORSHULHV�SDUWRXW��GH�SRXUULWXUHV��GH�G«FKHWV��GH�GHVWUXFWLRQV��GH�WURXV�GDQV�OD�VWUDWRVSKªUH��8Q

ILOP��GLW�LO�PDJQLILTXHPHQW��GRLW�IDLUH�VHQWLU�DX[�JHQV�TXH�OH�G«YHORSSHPHQW��OD�FURLVVDQFH��OH

SURJUªV�VRQW�GHV�PHQVRQJHV��TXH�OȢ«FRQRPLH�GH�VRL�GLVDQW�OLEUH�PDUFK«�FRQGXLW�OȢKXPDQLW«�¢�OD

EDUEDULH�HW�¢�OD�GHVWUXFWLRQ�GH�OD�SODQªWH}��(W�FȢHVW�HQ�������LO�\�D����DQV�G«M¢��TXȢLO�G«FODUDLW�FHOD�b

/HV�DUWLVWHV�HQ�TXHVWLRQ

&H�OLYUH�FRQWLHQW�GRQF�GH�ULFKHV�HQWUHWLHQV�DYHF�-HDQ�0DULH�6WUDXE�HW�'DQLHO�+XLOOHW��-HDQ�/XF

*RGDUG��5REHUWR�0DWWD�HW�$ODLQ�-RXIIUR\��%HWW\�*RRGZLQ��3DWULFN�7RVDQL��*HRUJ�%DVHOLW]��&KDQWDO

$NHUPDQ��*«UDUG�*DURXVWH��1DWKDOLH�6DUUDXWH��-DQD�6WHUEDN��*LVªOH�)UHXQG��)UDQFLV�3RQJH�

0DUJXHULWH�'XUDV��-HDQ�/XF�0RXOªQH��-HDQ�0LFKHO�$OEHUROD��1LNL�GH�6DLQW�3KDOOH�HW�-HDQ�7LQJXHO\�

-RULV�,YHQV��$QWRLQH�GȢ$JDWD��3LHUUH�7DO�&RDW��$QGU«�GX�%RXFKHW��3LSLORWWL�5LVW��-HDQ�3LHUUH�%HUWUDQG�

+HOPXW�1HZWRQ�HW�$OLFH�6SULQJV��5DRXO�GH�.D\VHUȪ
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